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ExenHeBHbBIN 0030p PHIHKOB

Baniomnuwiii pvinox

Topru 21 utons no nape pomutap CHIA/I'puBHa OTKPBUIUCH HA YPOBHE
7.7500/7.8500. KoneGnsich B TEYEHUE IHS, HA MOMEHT 3aKpPBITHS
TOPrOBOM CECCHU IIEHBI CKOppekThpoBaiuchk Ha 7.8000/7.8500
(MakcuManbHBIN cpenHuil ypoBeHb coctaBui 7.8000/7.8500 B 15:10,
MUHUMaJbHBIA cpennuii — 7.7120/7.8500 B 12:03). Ceromns Ha
MeXOaHKOBCKOM BAaNIOTHOM phiHKe YkpamHel HBY moxyman
nmoiutapsl CHIA mo 7.6500 u mpogasan o 7.6700. Poccwuiickuii py0ib
koTupoBaics 6ankamu mo 0.2489/0.2521. HesHaunTtensHO K0JeOIsICh
B TEYCHHUE JHSA, K 3aKpHITHIO Kypce coctaBui 0.2480/0.2517. Topru no
EBpo craproBamu ¢ ormerok 10.9949/11.1367. K 11:00 xoTHpOBKH
yBenmmumnrch 1o 11.0000/11.1493 u Ha MOMEHT 3ak! PHITHS BBIILIN
Ha 11.0962/11.1674 (MakcCHUMajbHBI CpeOHMA Kypc  ObLI
3aukcuposan B 15:50 (11.1100/11.1681), a MUHUMAITLHBIN CpEIHUIA
—B11:14 (11.0000/11.1300)).

Ha Depo pblHKe TIpUBHa OBEpPHAalT KOTHpYETCs OaHKaMH II0
0.25/1.25%, momap — o 3.0/7.0%. MecsiuHbie pecypchl COCTABIISIFOT
— UAH: 6.0/10.0% u USD: 5.0/11.0%.

DKoHOMUKA

OcTaTKkH Ha KOPCUETaX YKPAMHCKHAX OAaHKOB 22 WIONS YMCHBIIFIINCH
0 22393.6 ¢ 23385.1 mupa. TpH. B CPaBHEHHMH C MPEABLAYIIMM
JTHEM.

KoTupoBku 1o TrprBHE «OBepHAWT» Haxoawiauch Ha ypoBHe 0,30-
0,6,00% na 1,00-1,50%. Mecsuable pecypchl COCTaBISIOT MO TPH.
7,00-9,00% na 10,00%-14,00% n o nommapy 4,0/10,0%.

HannonanbsHelii 0aHk YKpawHBI OCTaBHJI JIOMOAap/AHYIO CTaBKy IS
KPEIUTOB, 00ECIIEUeHHBIX I'OCY/apCTBEHHBIMU LIEHHBIMU Oymaramw,
Ha ypoBHe 16,00%, a Takxke cTaBKy MO KpeIUTaM «OBEpHAHT» s
KpenuToB 0e3 obecnieueHus (0aHKOBEIX) — 18,00%.

Kypc HBY na ceronns, 22.07.2009
MOKYTIKa
766.0400
1089.5389

2.4569
81.2482

uUsSD 100
EUR 100

RUB 10
JPY 1000

Kypcsl 06MeHa HaTHYHON BATIOTHI
Ha 10:32 22.07.2009

nokynka uan % mpomaxka uan %
USD 7.79780.02070.27 7.90930,00180.02

EUR 11.0047(,05450.50 11.2755¢ 0g160.01
RUB 0.22900 00170.76 0.25270.00080-30
GBP 12.3839( 0260021 12.97560 0092 0.07

Cpennne craku MBK Ha 11:13 22.07.2009

cpoxk bid % offer %

O/N 0.93 428.28 2.32 423.73
7nH. 400 0.00 6.00 0.00
14pH. 5.00 0.00 7.00 0.00
30aH. N/A N/A  N/A N/A

Merx0aHKOBCKHUI BaltOTHBIN peIHOK Ha 16:10
21.07.2009

nokynka uan % mnpogaxka uan %
USD 7.83000 g7500.97 7.91000 1141 1.46

RIS 31.0765003350.11 31.07990 3950.13
RUB 0.2501000150.59 0.25220 00120.46
EUR 11.11500 04830.44 11.1667( 03330.30

OAO CK «Bbnaxolmmubulii noaucy
ynpaeieHue akmugamu
Duwyx Upuna
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HoBocTu YKkpanHsl

Husmias Touka najgieHust 3KOHOMUKH MPOUIEHA

[19:00 20 nionst 2009 r.] [ YHIAH |

[Toxa3zaTenw MPOM3BOJICTBA 38 WIOHB TEKYIIETO TOAa MPOAEMOHCTPUPOBAIN TO3UTHBHEIC CABUTH B MPOMBIIUICHHOCTH U €IIe
pa3 NOATBEPAWIH, YTO camast ITyOoKasi TOUKa IajeHus IPOoi/ieHa, U YKOHOMHKA TIOCTENIEHHO HauYMHAeT JBUTaThCsl BBepx. OO
5TOM COOOIIMIIN B TIpecc-ciryk0e MUHUCTEpCTBa SKOHOMHUKH Y KpauHBbI CO CChUIKOM Ha MUHKCTpa bornana JlanunummHa.
CornacHo cooO0IIeHHI0, 00 TOM CBHIETEIBCTBYET Psili (HaKTOPOB: POCT B UIOHE 00BHEMOB IMPOMBIIIIEHHOTO TIPOU3BOJICTBA HA
3,1% k Marw; CHWKECHHE 00beMa MPOMBIIUICHHOTO MPOM3BOICTBA B MioHe K wioHIO 2008 roma Ha 27,5%, 4To sBIsSeTCS
HaMMEHBIINM MT0Ka3aTesieM MaJIeHNs IIPOU3BOCTBA C Havyajla TeKyIlero roga. Kpome toro, nmokasaTenbHBIM SBISIETCS TO, YTO C
Haydana roja oTpacib, KOTOpas 3aHHMAaeT 2-0€ MECTO I0CIe METALTyprHH B CTPYKTYpe pPEealu30BAHHOW NPOMBIIUICHHOMN
MIPOAYKIINH — TPOU3BOACTBO MHUIIECBHIX MPOTYKTOB, HAMUTKOB M TaOAaYHBIX M3AETIHA — IOKa3aja MPUPOCT B UIOHE K HIOHIO
2008 roma Ha ypoBHe 0,9%. “OTo fABIAETCS OYEHb BECOMBIM IO3UTHUBHBIM (PakTOpOM”, — OTMEHYAEeTCs] B COOOLICHUH
MUH>KOHOMUKH.

[To maHHEIM MUHHCTEPCTBA, CIIe OJHUM ITOKa3aTelIeM YIIyUIIeH!S CHTYyallid B SKOHOMHKE SBIISIETCS TO, YTO BIIEPBBIE C HadYaja
rofla B OMpENeNCHHBIX PETHOHAX TOCyJapcTBa HAOIIOAANOCh HapalluBaHHEe O0BEMOB IPOM3BOACTBA K COOTBETCTBYIOIIEMY
MeCSITy IPEABIIYIIEero roja.

“Hcxoms U3 OKUBJICHUS BHYTPEHHHX IPOIIECCOB B YKpawHEe W MEPBBIX MPU3HAKOB TOTO, YTO HA MHUPOBOM PHIHKE CHUTYyallUs
TaK)Ke HAYMHACT IOCTENEHHO YIYYIIAaThCs, MOKHO OXKHIATh (JOPMHUPOBAHUS BO BTOPOM IOJYTOJUM TEKYLIErO roja, Kak U
IpeycMaTpHBajIoCh, MOCTOSHHONW TEHICHIMH K 3aME/JICHUIO TEMIIOB NaJeHUsl MPOU3BOJCTBa U Bo3BpauieHus B 2010 rogy
HAlMOHAJILHOI YKOHOMUKH Ha TPAEKTOPHUIO POCTa”, — OTMEYAETCsl B COOOIICHHH.

BTb bank yBenuumun ycraBHbI QOH]

[08:00 21 ntonsi 2009 r.] [ YkpaiHcbki HoBUHM ]

Bxomsmuit B rpyny kpynaeiimux BTh bank (0pBmuit 6ank “Mpus”, Kues) yBennmann ycraBHbIH ¢oHI Ha 770 MIIH. TPUBEH
10 2 928,784405 mutH. rpuBeH. O0 3TOM TOBOPHUTCS B COOOLIEHHH OaHKa.

AXIOHepbl 0aHKa YTBEPIUIIN Pe3yNIbTaThl IOAMUCKH Ha aKIMU Ha coOpanuu 20 uros.

BaHK DONOTHUTENBHO BBITYCTHA 7,7 MIPJ. akuuii HoMuHaIoM 0,1 TPUBHBI KaXKas.

Pa3memenne akiuid mpoxoauio B 3akpeiTol popme B nepuos ¢ 30 ampens no 18 mast.

Kak coo0manock, 1o cocTosiHuio Ha 1 Mroisi akTUBBI OaHka coctaBwiiv 27 283,5 MIIH. TPUBEH, KPEAUTHI U 3aJJ0JDKEHHOCTD
KJIMEHTOB — 25 284,2 MJIH. TpUBEH, COOCTBEHHBIN KanmuTtal — 2 461,5 MITH. TPUBEH.

SAuBape-mapt BT bank 3akoHumn ¢ 4yuctoil npuOsUibio 8,285 MIIH. TPHBEH, 32 alpelib-HIOHb OAHK MONYYHI YOBITOK 6,543
MJIH. TpHBeH, 32 2008 rox 6aHK MoXydwi1 MpUOBLTE 55,767 MITH. TPHBEH.

99,89% aknuit OAO “BTb bank” npunamiexur poccuiickomy “banxy BTB”.

bank “@opym” 3akppu1 20 oTaeneHuin

[18:15 20 nronst 2009 r.] [ YkpaiHcbki HoBUHM ]

Bxomsammuii B rpynmy kpymHedmumx 6aHk “@opym” 3akpbin 20 otaenenuit u cokparuit okono 10% corpynankos ¢ oceHu 2008
roga. O0 3ToM B X07ie HHTePHET-KOH(EPEHIINN COOOIIIIT IpecenaTeNb nmpaBieHns 6anka “@opym” SpocnaB KomecHuk.

“Mpl 3akpbuin okosio 20 OTAeNeHuH Mo Bcell YKpamHe KaK HE SBISIOLIMECS MOTEHLUMAJIbHO NpHUBIEKaTenbHbIMU. Kak
ciecTBHE, 0€3ycIoBHO, OBUIO M COKpallleHHe NepcoHana. B 1enom mo cucreme cokpatwiiv okoio 10% coTpyIHHKOB, XOTs
ceifyac 4acTh U3 HUX MPUHUMAaEM Ha pabOTy, TaK KaK OTKPBIBACM JIPYTHE HANPABIICHUS NESTENILHOCTH, — OTMETHJI OH.

ITo nanueiM Konecuuka, B 2006-2007 romy “®@opym” oTkpbiBan exeronno nmo 100 oTneneHwuii, 0HAKO HE BCE CTPYKTYpPHBIE
TIOJIpa3 IeNIeHus OKa3annuch 3(pPEeKTUBHBIMU U MEPCIEKTHBHBIMH.

ITo cocrostamio Ha cepenuny ampens 2009 roma 6ank “@opym™ pacmonaran ceTbio U3 330 CTPYKTYPHBIX TOIpa3AeICHHN 10
VYkpause.

Kak coobmanocs, mo cocrossuio Ha 1 ampens 2009 roxa aktussl 6anka “@opym” coctasmnu 19 385,4 MiTH. TPUBEH, KPEANUTHI
1 33/I0JDKCHHOCTB KIIHEHTOB — 16 873,7 MITH. TpUBEH, COOCTBEHHBIHN Karmutan — 2 443,3 MJIH. TPHBEH.

SuBapb-mapt 2009 6aHk 3aKoHUMI ¢ YOBITKOM 86,685 MiH. rpuBeH, 3a 2008 rox nmomyuni npuOsLis 10,3 MiTH. rpuBeH.

63% akmuit OAO “bank “@opym” Bnaneer Commerzbank (I'epmanus).

EBPP Boigenun 6anky "®opym" kpeaut $80 MiIH. Ha yCIIOBUAX CyOOpIMHUPOBAHHOIO J0JTa
[20.07.2009 ] ["MHTepdakc-YkpanHa"]

EBpomneiicknuii 6aHK PEKOHCTPYKLIMH M PAa3BUTHS BBIACTIII BXOAALIEMY B TpYNIy KpymHedmmx O6anky "®opym" 80 mutH.
JIOJIJIAPOB Ha YCIIOBUSAX CYOOPAMHHUPOBAHHOTO J0JITA.

006 stom roBopuTtcs B coobmennu EBPP.

Cpenacta npemocTaBieHbl cpokoM Ha 10 jer.

"Cy0opauHHPOBAaHHBIN KpeouT co cpokoMm moramenus 10 mer ykpemut kamutan Oanka "®dopym", BXOIAIIETO B COCTaB
rpymmel Commerzbank (I'epmanmns)"”, - TOBOpHUTCS B COOOIICHNN.

[oBbimenue ypoBHs Kanurtanu3anuu Oanka "®opym" 1mo3BonuT (QUHYUPEKICHUIO PACUIMPHUTh KPEIUTOBAHHE pEabHOTO

OAO CK «bnaxvimusitl noaucy 8/044/517-19-66
ynpaenenue akmugamu 2. Kues, yn1. M. Packosoti, 19, ogh. 2, 10 smadic
Quwyx Upuna ira@bplife.com.ua, www.bplife.com.ua
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CEKTOpa SKOHOMHKH.

"JlaHHas TpaH3aKIUs SBJISETCS YaCTblO aHTUKpU3HCHON mporpamMbel EBPP B Vkpaunne, B cOOTBETCTBUU C KOTOPOH JO KOHIIA
2009 roga B pekanuTaiu3annio OAaHKOBCKOW CHCTEMBI YKpauHbl OyaeT nHBecTHpoBaHo Oojee 500 MiH. eBpo", - oTMedaeT
EBPP.

@duHaHCOBEIE YCIOBHS NPEJOCTABICHUS CyOOPIMHUPOBAHHOTIO KPEIUTa HE OTJIAlIatoTCsl.

Ilo manueM Ha 1 wroms 2009 roga EBPP B3sin Ha cebst 00s3aTenbCTBA OTHOCUTEIBHO MPEIOCTABJICHUS WHBECTHUIIMHA B
YKPauHCKYIO 9KOHOMUKY Ha 4,3 MIIpa. eBpo B paMKax 179 mpoexTos.

Kak coobmano areHTcTBO, IO cocTosHUIO Ha 1 ampens 2009 roga aktussl 6anka "®opym" coctasmmn 19 385,4 MitH. TpUBEH,
KpEeANTHI U 3aI0JDKEHHOCTh KIMEHTOB - 16 873,7 MIIH. rpuBeH, COOCTBEHHBIN KamuTal - 2 443,3 MITH. TPUBEH.

Ansape-mapt 2009 6aHK 3aKoHYMI ¢ YOBITKOM 86,685 MuH. TpuBeH, 3a 2008 rox momyumn npuosus 10,3 MiIH. TpHBeH.
63% akmmit OAO "bank "®opym" Braneer Commerzbank (I'epmanust).

Mundun Ykpaunsl coxpanui ctaBky 1o 12-mecstansim OBI'3 27,5% rogossix
[21.07.2009 ] ["UHTepdakc-YkpauHa"]

MunncrepcTBO (PUHAHCOB Ha OYEPEIHBIX ayKIIMOHAX B MOHEACIHHHUK YCTaHOBHJIO MaKCHUMAaJbHYIO CTaBKY pa3MeUICHHS 3 -
MECSIYHBIX OONMranuii BHyTpeHHero rocymapcrsenHoro 3aiima (OBI'3) Ha ypoBHe 21% ronoBeix, 12-mecsaynbix — 27,5%
TOJIOBBIX, 33-MeCSTYHBIX — 29% roJI0BBIX.

Kak roBopurcst B COOOIMIEHNH MHHHCTEPCTBA, 3TO TO3BOJIMIO €MY YIOBICTBOPUTH BCE IIOJaHHBIC 3asSBKA W TPOIATh 3-
mecsaunble OBI'3 Ha 359,28 mutH rpH, 12-mecsunbie — Ha 15,79 mutH rpH 1 33-MecsuHble — Ha 24,5 MJIH pH.

IIpu 3TOM cpenHEB3BeNICHHAs CTaBKa pa3MeIIeHHs oOiHramuii cocTaBWia, COOTBETCTBeHHO, 19,78% romoBreix, 27,25%
TOJIOBBIX U 28% TO/IOBBIX.

Kak coobmianock, BrepBbie MunbHH moBbICHI cTaBKy Mo 12-mecstunbiM OBI'3 no 27,5% romoBbIX Ha BHEIUIAHOBOM
ayKIuoHe 15 uIons, TorJa paHee OH pa3Menial uxX Mo craBke 10 22% romoBsix. CTaBka JOXOAHOCTHU MO Oojiee "ATHHHBIM"
OyMaram J10 HeJJaBHErO BpEMEHH Tak)ke He mpeBbIana 22,5% rogoBbIX.

Bcero na munyBmei Henene MuHuHy yzaanoch npusiedb 231,47 muH rpH mo cpaBHeHuto ¢ 940,451 MiH rpH Henenei
paHee.

Tocoromker mpexycmarpuBaeT npofgaxxy OBI'3 B Tekymem roxy Ha 26 mupn rpH (06€3 ydeTa BHITyCKa rocoOnuranuii B
paMKax cxXeM KalnTaTHU3aIiH TOCYJapCTBCHHBIX U IPYTUX KOMMEPUYECKUX OaHKOB).

C nauana roga MuHbUH morydnn ot ux pasmerienus 10,01 mupn rpH.

MeskayHapoaHble HOBOCTH

Kwurail mnanupyer rio0aibHy0 SKCIaHCUIO

[13:17 22 nions 2009 r.] [ BegomocTtu |

[lexuH OyzeT MCMONB30BaTH CBOM 30JI0TOBAIIOTHBIE PE3EPBBI [UIS MOJJICPKKH SKCIAHCHUHM KUTAHCKUX KOMIIAHUH 3a pyOex,
3asBu peMbep ['occoBeta KHP Bans 1351020 Ha BcTpeue ¢ kuTaiickuMu nuiuiomataMu, coodmmna Financial Times.

OTo mnepBoe oQHIHMATIbHOE OOBSIBICHHWE MOJWUTHKUA MOIJNEPKKH KOMIIAHMH B TOKYIKE 3apyOeKHBIX aKTHBOB, OTMEYAeT
sxoHomuct HSBC Llto XyHOUHB.

PesepBrl Kutast sSBIAIOTCS KPYNMHEHIINMHM B MHpE M COCTaBISIOT 2,132 TnpH. nomtapoB. llpsmele mHBectuimu Kutas 3a
pyOeKOM 3HAYMTENIFHO BBIPOCIM B MOCenHHE Toapl: oHM cocTtaBwiau 40,7 mupna pomutapoB B 2008 r. mpotuB 143 mumH
nosapoB B 2002 1.

OUHAHCHPOBAHNE 3KCIIAHCHH 3a CYET PE3epPBOB — O3TO YacTh CTPATETHM IPABUTENHCTBA B CHIDKEHHUH 3aBHCHMOCTH OT
aMEPHKAHCKOTO J0JUIapa: BIACTH CTPEMSTCS CIIACTH OT 00ECIIEHEHUs Pe3epPBhl U MOIYUIHTh JOJTOCPOYHBIE PEabHbIE aKTHBEI
BMecTO (PMHAHCOBBIX, 100aBisieT XyHOUHB.

[TprnopuTeToM KHTalCKOTO MPAaBUTENIBCTBA SBISIETCS MMOKYIKa CHIPHEBBIX aKTHBOB 33 PyOEKOM, B TOM YHCIIE MECTOPOKACHHH,
ormeuaer Bacwmit Kammn nz Uueruryra crpan Jansaero Bocroka. “f cuntato, uto Ham cienyer uark He Ha Wall Street, a B
MecTa, OoraTtele MUHEpaIbHBIMU pecypcamu’, — 3asBHJI areHTcTBY “CuHbXya” mpezncenarenb banka passutust Kurtas Uen
IOaHns.

Bank of America yay4mui nporHo3Hyo cTouMocTh akiuil "Coepbanka"

[14:30 22 wionsa 2009 r.] [PrHmapkeT]

Banc of America Securities - Merrill Lynch noBbsicui nporto3tuyro croumocts akuuit OAO "Coepbank Poccun" ¢ $0,6 1o $1,5
3a ITYKy, TOBOpUTCs B 0030pe OaHka. Kpome Toro, /s sTux Oymar Obla MOBBIIIEHa peKOMeHIaunus ¢ "mpopaBaTh” 10
"nepxxatp".

[To MHEHMIO aHATMTUKOB, IIOCJIE CHIKEHHSI KOTUPOBOK Ha 30% akumn COepbaHKa B HACTOSIIEE BPEMSI CIIPABEIIIMBO OLICHEHEI
PBIHKOM U IOCTOMHBI peKOMEHAaLuN "AepKaTh".

DKCHepThl, 0TMEYAIOT, YTO, BEPOATHO, nocie 10-npouentHoro nagenus B 1-m nonyronuu 2009 rona sxonomuka P® nocruria
"mHa", KpoMe TOTO, YIY4IIIINCh IIPOTHO3HI IICH Ha He(Th. Bce 3T0 gaeT ocHOBaHME MPEIIOIOKNTE, uTo COepOaHKy ymacTcs
MIEPEXKUTH OYCHB CIIO’KHBIE /IBa TOAa 0€3 pa3BOMHSIOMIEH TOTIIMUCCHN aKIIHH.

OAO CK «Bbnaxolmmubulii noaucy 8/044/ 517-19-66
ynpaeieHue akmugamu 2. Kues, yn1. M. Packosoti, 19, ogh. 2, 10 smadic
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B 1O ke BpeMsl aHAIMTHUKU OTMEUYAIOT, YTO MOKA PaHO TOBOPUTH O IMOBBINICHHH ONTHMH3Ma OTHOCHUTEIHHO OaHKOBCKOTO
cextopa P®, Tak kak mo-npekHEMY €My IPUCYIIH BATIOTHBIA PUCK U pUCK pocta NPL (HeBO3BpaTHBIX KPEIUTOB).

Kak coobmraercss B 0030pe, cOTIacHO HETaTHBHOMY CIIEHApHIO, IPOrHO3HAs cToMMOCTh akunii CoepOanka depes 12 mecsien
cocraBuT $0,8 3a mtyky, o 6a30BoMy creHapuio, - $1,5, a B paMKkax ONTUMUCTUYHOTO cuieHapus - $2,1-2,6.

Kurait TpeOyet ot CILLA rapantupoBaTh CTaOMIBHOCTH A0JUIapa

[22.07.2009 13:09] [bankir.ru]

Kutait nmmarnpyer BHOBb moTpe6oBaTh 0T CIIIA 3amuTHTh MacCHBHBIC KaMTATIOBIOKEHUS [IeknHa, KOTOPBIE COCPENOTOUEHBI
B aMEPHUKAHCKHX aKTHBAX.

Ha 3amraHupoBaHHBIX Ha CIIEAYIONICH HEIele eperoBopax BeICIIET0 ypoBHs Kurait cobupaetcs okaszats nasneHue Ha CIIIA
C LEJBI0 TOMYYHUTh T'APAHTHH TPOBEACHHS PAa3yMHON M TPE3BOHM IMOJIMTHKH aMEPHKAHCKHMH BIACTSIMH, a TAKXKE TapaHTHH
cTabuibpHOCTH foitapa. O0 STOM 3asBUII IPEJICTAaBUTEINb IPAaBUTENLCTBA B Cpely, coobmmaer Reuters.

CornacHo npeaBapuTeNbHBIM oLieHKaM 70% BaFOTHBIX PE3€pBOB CTPaHBI COCPEJOTOUCHO B JOJIIAPOBBIX aKTHBAX, INIABHBIM
oOpazoMm B kaszHaueiickux oOiumramusx CIIIA. Bmactu 00ecriOKOCHBI TeM, YTO 3HAYMTEIbHBIE T'OCYIApCTBEHHBIE PacXOMbI
CIIA, ¢uHaHCHpyeMble 3aliMaMM, C ILEJbI0 CTUMYJIHMPOBATH INPOM3BOACTBO, YBEIMYHTh KOJIMYECTBO pabOYMX MeECT U
AKTHBHU3UPOBATH SKOHOMUYECKHH POCT B CTpPaHE MOTYT CTaTh HCTOYHUKOM MH(IISIINY.

<Tak kak OoJjplIas 4YacTb HAIIMX pe3epBOB cocpeporoueHa B akTuBax CIIA, ecTecTBEeHHO, MBI 3aWHTEPECOBAHHI B
SKOHOMHYECKOH CTaOMIBHOCTH CTPaHBI M CIECIUM 33 TeM, 4TO TaM Mpoucxomut> - ormetwin Jxy I'yanso (Zhu Guangyao),
MTOMOIIHUK MUHHCTpa PrraHcoB KHP.

<MB&I HajgeeMcsl Ha TO, 4To SKoHOMHueckas monutuka CIIA Bckope yBeHUaeTcs KaueCTBCHHBIMH pPe3ylIbTaTaMH, ACHHUIUT
Oro[KeTa MaJIo-TIOMaITy CHU3UTCS, U OanaHc akTuBoB 1 maccuBoB OPC CIIIA ymydmuTess™ - 1o0aBUI OH.

OH Takke OTMETWI CTElleHb Ba)KHOCTH 3asBiieHHs npexacenarenss denepanpHoii pesepsHoil cuctemsl (OPC) CIIA bena
Bepnanku (Ben Bernanke) oTtHocuTenmsHO TOro, KakuM oOpa3oMm meHTpanbHbEIH OaHk CIIIA Oymer oCyIIecTBIATH CBOIO
MOJIUTHKY, YTOOBI IPEIOTBPATUTH HHQIISIHIO.

<KwuTaii OyJet npucTallbHO CIEHUTh 33 TEM, YTO MPOUCXOAUT B CTpaHe™> -J00aBUII OH.

HGMGHKI/IC 6aHKI/I]f)LI npeaiararoT moaHsATb ICHCUOHHBIN mopor ao 69 ner

[22.07.2009 13:09] [UAbanker.net]

Hewmernxwnii ¢enepanpHblil 0aHK IpeiaraeT MpoBECTH PAIUKAIbHYIO pe)opMy, B COOTBETCTBHU C KOTOPOH IIEHCHOHHBIN MOPOT
OyzleT NOBBILIEH JI0 69 JeT, M KPUTHKYyeT oOelaHNe MPaBUTEIbCTBA TAPAHTHPOBATH CTAOMIIBHBINA pa3Mep NEHCH.

Okcreptel  Hemenkoro ¢enepanmpHoro Oanka (Bundesbank) mposemm wucciemoBaHune, B KOTOPOM IPOAHATH3HPOBAIH
nemorpaduueckyto 1 GUHAHCOBYIO CUTYyalio0 B ['epMaHuy ¥ MPUILIHA K BBIBOJLY O HEOOXOJMMOCTH IMOBBIIICHHUS] IEHCUOHHOTO
mopora 710 69 ner.

W3-3a HEraTHBHBIX JIeMOTpaUueCKUX TEHJISHINH, K KOTOPBIM OTHOCSTCS CTapEHUE OOIIECTBAa W COKpAIIEHHE YHCICHHOCTH
TPYOCIOCOOHOTO HaceNeHus], yxe B 0003puMoM OyayiieM B ['epMaHuM KOJIMYECTBO IIEHCHOHEPOB OyJET MPEBBIIATh YHCIIO
paborarommx rpax/iaH, 0OECIeYHBAIOIMX CBOMMU B3HOCAMU B KAacChl COLMAIBLHOTO CTPaxOBaHUs BBIIUIATHI NMEHCHH IO
crapoctu. [loaToMy NEHCHOHHBIH PyOeX NOKEH HAXOMUTHhCS B COOTBETCTBHU C MPEATNONIATaeMON IMPOAODKUTEIBHOCTHIO
XW3HU, numier m3nanue Welt Online co cchuIKO Ha aBTOPOB HCCIENOBaHMA. EcCiM MpaBHUTENHCTBO HAMEPEHO COXPAHHTDH
COOTHOUIEHHE MEX]y TPYAOCIOCOOHBIMH IpaXkJaHaMH M NIEHCHOHEpPaMH B OOIIEeCTBE Ha HBIHEIIHEM ypoBHe, To ¢ 2060 roxa
[IEHCUOHHBII BO3pacCT JI0JKEH HauUHATHCS ¢ 69 JeT.

BriBosibl, caenannblie akcriepramMu Bundesbank, enBa nm HafiyT OTKIMK y mpecTaBUTeNCH HEMENKOH HONMNTHYECKONW IIHTHI.
Haxanyne BBIOOpOB B OyHaecTar psii NMOJUTHYECKHX MAPTHH BBICTYIIAeT JaXe 32 OTMEHY YK€ NPUHATOrO IMapaMeHTOM
3aKOHA, B COOTBETCTBHH C KOTOPBIM IIEHCHOHHBIH MOPOT J0JDKEH OBITh OCTENEHHO MOIHSAT € IPEKHUX 65 110 67 Jer.
Hewmenkwuii GpenepasibHbIil OaHK, B CBOIO O4epeb, MPEAOCTEPETAET MOTUTHKOB OT CTPEMJICHHUSI OTMEHHUTH 3aKOH O TIEHCUOHHON
pedopme. [To MHEHUIO PKCIIEPTOB 3TOTO (PMHAHCOBOTO WHCTHUTYTA, OJOOHOE PEIIeHUE JISDKET THKEIBIM OpeMeHeM Ha BCIO
CHCTEMY MTEHCHOHHOTO 00eCIIeueHHs CTPaHBI.

Obenianre TPaBUTENBCTBA yIEpKaTh pa3Mep IEHCHH Ha HBIHENTHEM YpOBHE TakXe BBI3bIBaeT KpUTHKY Bundesbank. Kax
CUMTAIOT KCIEPTHI, HAa (hOHE HeOIarompusTHOW GUHAHCOBOW M AeMOTpadHuyUecKol CHUTyallMy CTpEMIICHHE NPaBUTEIHCTBA K
COXPaHEHHMIO CTa0MJIFHOTO pa3Mepa IEeHCHH MPUBEAET K TOMY, YTO HAJIOTH W B3HOCHI B KAaCCHI COIMAIIFHOTO CTPaxOBaHUS,
KOTOpBIE BHIIIIAYMBACT TPYJOCIIOCOOHOE HaceneHue, yennuatcs ¢ 40 1o 50 mpoueHToB ero J0X0/10B.
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MexayHapoaHbIA pbIHOK TOproB, Cbhipbe
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http://www.bloomberg.com/markets/stocks/futures.html

UBLIC JOINT-STOCK CORPORATION
INSURANCE COMPANY “BLAKYTNYY POLIS”
ASSET DEPARTMENT

www.smida.gov.ua WHbopManHOHHbIN MaCCHB JaHHBIX 00 SMHTEHTaX I[eHHBIX GyMar
www.pfts.com OdnnpansHsit caifr «Ilepas Toprosast GOHZOBaAs CHCTEMAY;
www.interfax kiev.ua «IndopmanronHoe areHTcTBO «MHTepdaKc».
www.ukrstat.gov.ua MHHHCTEPCTBO CTATUCTUKY Y KPAHHBI

www.industry.kmu.gov.ua MuHECTepCTBO IPOMBILIIEHHOMN MOJIUTHKY Y KPauHbL

www.ukrrudprom.com VIHbopMannoHHO-aHATUTHYECK U ITOPTAJI, FOPHO-METaJLIY PriYecKOro
xommiekca (I'MK).
www.bloomberg.org

Jlanusiit Mmatepuai nmogrotositeH aHanutTukaMu OAO «BIIaKkbITHBIHM TOINC» UCKIIOYUTETHHO B O3HAKOMHUTEIBHBIX IEJISIX.

JlaHHBIN MaTepyas IOATOTOBIEH HAa OCHOBE MH(OPMALUY IOy YeHHON 13 UCTOYHUKOB, KoTOpsle OAQO «BaKkbITHBIN IOJIMC» pacCMaTpUBAET
KaK HaZEXKHbIE, OJIHAKO KOMIIAHUS He HeceT OTBETCTBEHHOCTh 3a JOCTOBEPHOCTH M IIOJHOTY HaHHOM wuHpopmauuu. OnucaHUS SMUTEHTOB He
[IpPeTeHAYIOT Ha IIOJHOTY.

OAO «baksITHBIH ONHC» He HECEeT OTBETCTBEHHOCTH 3a ONEPAI[UY TPEThHX JINI, BKIIOYas JI00bIe MHbIe JeiCTBUA MU Ge3leiiCTBYe TaKKUX
TPEeTBUX JINII, a TAK)Ke TO3UTHBHBIE MM HETaTUBHEIE Pe3YJIbTaThl TAKUX ONlepalnif, COBEPIIEHHBIX MM HECOBEPUIEHHBIX HA OCHOBE MHEHHUIA, OIIEHOK U
PeKOMeH LN, H3/I0KEeHHBIX B JAHHOM 0030pe.

OAO «BraksITHBIH TIOIMC» M KTO-TMOO M3 €ro IIpe/ICTaBUTeNel MIM COTPYJHHMKOB He HeCeT OTBETCTBEHHOCTH 3a JIOOOH HpAMOH miu
KOCBEeHHBIH yIep6, HaCTyIHBIIMH B Pe3yIbTaTe MCIOMb30BAHMA HACTOAIIETO MaTepHaa.

JlaHHBIN MaTepuas sBISETCS HHTeJIeKTyanbHON cobcrBeHHOCTBIO OAQO «BraksiTHbi monmc». JlroGas mepemedarka, KOIMPOBAHWUE,
Pa3MHOXeHHe, PaCIipOCTpaHeHUe TPeTBUM JIMI[AM JaHHOTO MaTepHaa YaCTHYHO MIH IHOJHOCTHIO BO3MOXKHO TOJIBKO IOCJIe MTHMChMEHHOTO COTJIAaCH.

OAO «BaksITHBIH TIOIHMC» M KTO-THOO M3 €ro Ipe/iCTaBUTENeH MIM COTPYZHHUKOB He HeCeT OTBETCTBEHHOCTH 3a JIOOOM IpAMOM Miu
KOCBEHHBIH yIIep0, HACTYIMBIIHIL B pe3yJIbTaTe UCIIOIB30BAHMS HACTOALIETO MaTepHaIa.
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