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ExenHeBHbBIN 0030p PHIHKOB

Banomuwiu pvinok

24 wronsa Topru 1o mape mojurap CLIA/I'puBHa OTKPBUIMCH HAa YpOBHE
7.6100/7.6700, m k 11:00 xypc cocraBun 7.6158/7.6800. K momymHro
KOTHPOBKH YBeIHIMIUCH (7.6592/7.6900) 1 Ha MOMEHT 3aKpBITHSA, €IIe
YBENIMYHMBIINCH, BHIIUIM Ha 7.6600/7.7000 (MakcHMMalbHBIH CpeqHHN
ypoBenb coctaBmin 7.6700/7.7000 B 14:06, MUHUMAaIBHBIN CpeqHUA —
7.6100/7.6700 B 10:00). HBY 00bsiBMI 0 BBIXOJIE Ha PBIHOK C MPOAAXKEH
nosutapa CIIA Ha ayknmose ¢ nieHoi orcedenus 7.6300. Ha Depo prinke
IpUBHA OBEpHAWT KoTHpyercs Oankamu mo 0.5/1.5%, nommap — mo
3.0/7.0%. Mecsunbie pecypcebl coctaBisitor — UAH: 5.0/10.0% u USD:
5.0/11.0%.

DKoHOMUKA

OcTaTkM Ha KOpCUeTaX YKpPauHCKMX OaHKOB 25 HIOHS BBIPOCIH JIO
24107.1 mapa. TpH. ¢ 24359.9 Mipa. B CpaBHEHHM C IPEABIAYIINM
JTHEM.

KoTtupoBku 1o rpuBHe «oBepHailT» Haxomunuchk Ha yposHe 0,50-1,00%
Ha 1,00-1,50%. Homnap xorupyetcss 6ankamu mo 0,50-1,50% wna 1,50-
2,50%. Mecsiunble pecypchl cocTaBisitoT 1o rpH. 7,00-9,00% na 10,00%-
14,00% u no nonnapy 4,0/10,0%.

HannonaneHelii 6aHK YKpanHbl OCTaBHJ JIOMOApIHYIO CTaBKy JUIA
KPEIUTOB, 00ECIIEUeHHBIX rOCyJapCTBEHHBIMU LICHHBIMU Oymaramu, Ha
ypoBHe 16,00%, a Tak:ke CTaBKy O KpPEeJUTaM «OBEPHAUT» JUI KPEIUTOB
6e3 obecneuenns (0mankoBex) — 18,00%.

HannonansHelii 6aHK YKpaWHBI OCTAaBWJI JIOMOApIHYIO CTaBKy JUIA
KpEeINTOB, 00ECIeYeHHBIX TOCYJapCTBEHHBIMI IIEHHBIMH OymaraMmu, Ha
ypoBHe 16,00%, a Taxke CTaBKY MO KpEAUTaM «OBEPHAUT» I KPEIUTOB
6e3 obecnieuenus (6maHkoBbIX) — 18,00%.

Kypc HBY na ceronns, 25.06.2009
MOKYTIKa
uUsD 100 762.3500
EUR 100 1069.5010

RUB 10 2.4484
JPY 1000 79.9507

Kypcel oOMeHa HaTMuHON BaJIOTHI
Ha 10:32 25.06.2009

nokynka uan % mpomaxka uan %
USD  7.63080 00g00.12  7.69620 01510.20

EUR 10.62410,02030.19 10.82540 0354 0.33
RUB 0.22850 00040.17 0.2511( 00020.09
GBP 12.11670,05110.42 12.71170,07670.61

Cpennne ctaku MBK Ha 11:13 25.06.2009

cpok bid %  offer %

O/N 0.53 +44.83 1.75 +28.57
7oH.  2.88 +8.73 6.62 40.76
14pH. 250 N/A 350 N/A
30aH. 7.00 +5.66 12.00 +9.09

MerxOaHKOBCKHUI BaltOTHBIN peIHOK Ha 16:10
24.06.2009

nokynka uan % mnpogaxka uan %
USD  7.65890 00560.07 7.69520 01880.25

RIS 31.23450 04370.14 31.23750 04020.13
RUB  0.24460 00040.16 0.24670 00040.16
EUR 10.69000 08620.80 10.73250 0g040.74
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HoBocTu YKkpanHsl

“AzoBManI’”’ OTKaXeTcsl OT u3MEeHEHHs (OPMBbI COOCTBEHHOCTH

Axumonepsr OAO  “AzoBmamr” (Mapuymnons [loHenkod 0051.), YHpaBISAOmMEH KOMIAHWM BEIYIIETO YKPAaHHCKOTO
MIPEONPUATHS TSHKEIOW MPOMBIIUICHHOCTH — [ pymmel “A30BMami’, HAMEpPEHBI paCCMOTPETh BOIIPOC 00 OTMEHE PEUICHHS O
peopranmzanuu odmectsa B 3A0, npunaToro umu B arycte 2008 rona.

CornacHo omyOJIMKOBaHHOMY B Cpely B IIpecce OOBSBICHHIO HPENNPUSTHS, ITOT BONPOC €ro akLIHOHEPHl PacCMOTPAT Ha
BHEOYEPEAHOM COOpaHUM 3 UIOJIS TEKYLIETO roja.

Bnagensuamu akuuiit OAO “AzoBmamr” siBistitotcst @oHa rocumyinectBa Ykpaunbl (50%+1 akuus) u 3A0 “Yipaunckas
npoMslIeHHO-TpancnopTHas koMmnanus (YIITK, 50%-1 axuus).

Kak nosicannu B npecc-ciyx6e ®I'U, Bopoc BHECEH B IMOBECTKY JHS B CBS3HM C BCTYIUICHHEM B CHJIy HOBOTO 3akoHa “O0
aKIIMOHEPHBIX 00IIecTBaX ’, KOTOPHIM MPEINOIAraeTCsl peOpraHu3aIisd aKIIHOHEPHBIX O0IIECTB B ITyONMYHOE WIIH YaCTHOE.

B moBecTKy mHA coOpaHMs aKIMOHEPOB BHECEHBI TAKXKE BOIPOCHI YTBEPXKACHHS OT4eTOB opraHoB ympasieHus OAO,
pacupenenenus noiaydeHHoi B 2008 romy mpuOBLTH, OT3bIBE M M30paHWH WICHOB HAOCOBETa W PEBU3MOHHOW KOMHCCHH,
BHECEHNH M3MEHEHNUH B YCTaB U BHYTPEHHHE IOKYMEHTBHI.

JIOTIOTHUTEIHHO B MTOBECTKY THS BHECEH TAK)Ke BOIPOC 00 OT3bIBE U M30paHHUHU YICHOB HCIIOMHUTEIRHOTO oprana OAQ.

Kak cooGmanock, akiuonepsl OAO “Azomain” 19 asrycra 2008 roga eqUHOINIACHO NMPHHSUIM PEIICHHE O PEOpraHU3aluu
komnaHuu B 3A0. YcTaBHBINM KallUTaJ NPEANPUATHS aKIIMOHEPHI PEIIMIIN COXPAHUTh Ha IpekHeM ypoBHe — 306 MitH 76 ThIC.
658,25 rpH, kak u nonu akiponepon: OI'M npunaanexur 612 min 153,331 Thic. akuuit, a 3A0 “YkpauHCKas MPOMBIIIIIEHHO-
TpancnopTHas komnanus” (YIITK) — na 29 akuuit MeHb11I€.

BmecTte ¢ TeM IpaBUTENBCTBO YKpaWHBI 3agBUJIO O HAMEPEHHH OCIOPHUTH PELIeHHE aKIHMOHEpoB o peopranmsanuu OAO
“Aszopmanr” B 3A0, a 24 cenrsops 2008 roga npuHSIO pacnopsbKeHue 3a0path cebe yrnpaBieHHEe KOPIOPATUBHBIMHU MPaBaMu
rocygapctBa B OAO “AzoBMami”, M 3aTeM pelMIO MepefaTh MOJHOMOYMS IO YIOPABICHUIO JTHUMM IpaBaMu
MUHOPOMIIOINTHKH.

OpHako B ampene TEeKyIIero roja IPaBHTENLCTBO OTKAa3aJOCh OT paHee NMPUHATHIX pemeHnid o jumennn OI'M mpasa B
YIPAaBJIEHUHU NpaBaMU psiia NPEANPUSITHI, B TOM yuciie “A3zoBMaria’.

OAO “AzoBmamr” ympaBmser AO “AsoBoOmeManr” (TOJOBHOE MpEANPHUATHE), MapHyIONbCKAM 3aBOJIOM  TSKEIIOTO
MaIIMHOCTPOCHUsI, MapHynoJbCKUM TEPMHUYECKHM 3aBOJOM, a TakKe ['OJIOBHBIM CHEIMANIN3UPOBAHHBIM KOHCTPYKTOPCKO-
TEXHOJIOTUYECKMM HMHCTHTYTOM. Kpome Toro, B cocraBe ‘“AzoBmaria” paboraer cranenuTeliHoe npou3BoacTBo — 3A0
“AzoBDnektpoCrans”.

ITo utoram 2008 rojga KOMIaHUs MOJIYYHUIIa YUCTYIO MPUOBLITHL B pasmepe 2,4 miH rpH ( B 2007 rogy — 2,26 MITH TpH).

I'pynna kommanuii “Azomarr” B 2008 roay ysennumia oobem npoaax Ha 40% mno cpaBHenuto ¢ 2007 ronom — 10 5,96 MiH
T'pH, BBITYCTHB, B YaCTHOCTH, 9,306 THIC. Tpy30BBIX BaroHoB (B 2007-m — 9,827 ThIC.).

Komnanus Dnyapaa [lludpuna pectpykrypuzoBaia J0JIrH

Bxomsamee B rpynmy “AmMcTop” (pa3BHBaeT CeThb OJHOMMEHHBIX rumepmapkeroB) OOO “AmcTop” pecTpyKTypHU30BaJIO
obOmuranuu cepu A u cepun B mo 50 MiH TpH KaxJas, NpeAycMOTpeHHble K moramenuto 11 mapra u 11 utons
COOTBETCTBEHHO, roBoputcs Bo BuepamiHem oTdere MK Concorde Capital, coobuiaer “KommepcanT-Ykpauna” (25 utons
2009).

Kommanns nmoracuia 30% cyMMBbI 3aJJ0JDKEHHOCTH, @ OCTaBIIYIOCS CyMMY oOMeHsi1a Ha obnurannu cepun E Ha 50 MiH TpH.
CornacHo oT4ety, B oOpamieHnn octatoTes oosmranuu cepu C Ha cymmy 50 MITH TpH.

I'pymma xommauuit “AmcTop” ymnpariseT 23 runepMapkeraMu odbmeit miomansio 6omee 270 teic. kB. M. B 2008 T. 9ncTHIi
yObITOK KOoMnaHmu coctaBwil 616,13 muH rpH. CoBiajenblaMHu CETH SBISIIOTCS aKIMOHEphl ‘“3amopoxcrann’” Dmyapn
udpun n Anexc Haiinep.

"Hanpa bank" u3baBnsiercs OT AOJTOB

"Hagpa bank" HamepeH OOBSBHTH O BTOPOM JTalle PECTPYKTYPH3ALMH CBOEH BHEUIHEH 3al0DKEHHOCTH - WHBECTOpaM
MIPE/I0KEHO MPOJIaTh UMEIOIIMECs] y HUX eBpoOOH/b! OaHKa 3a 15% oT HomuHana. OfHAKO JICHET BBIKYIUTH BCe OOJIHMTIalIvy,
IIPEABSBICHHBIE K MTOTANICHHUIO, y OaHKa HET, II03TOMY €r0 PEKAINTAIN3alUs MOXKET HE COCTOSITHCS.

"Hanpa baHk" mpoioypkaeT MOMBITKH PeCTPYKTYPU3UPOBATH CBOIO 3310JKEHHOCTh U MOJIYYUTh OT rOCyaapcTBa (PMHAHCOBYIO
nomoib. B 2009-2010 rr. 00beM BBIILUIAT MO BHEIIHEMY JIONTY OaHKa cocTaBisieT mpubnusurenbHo $583 mutH., W 3a nBe
HEeJIeJIU JI0 UCTEUEHHsI MOpaTOpHsl Ha YAOBJICTBOPEHNE TPEOOBAaHUH KPEAUTOPOB KOHCYJIBTaHTHI OaHKa - Rotschild u ropdupma
"CanaHc" - MpeANpPHHSIN OYEPEIHYIO MOMBITKY PecTpyKTypu3upoBaTh $175 muH. MHBecTOpaM ObLT pa3ociaH MEMOPaHAYM,
[IpeAJaramIui 1Ba BApuaHTa.

[epBEIif BapuaHT mpejIaraeT AepkaTelsaM oOJuranuii noayduts 15% 0T HOMUHaNA MpHHAIeKAX UM Oymar. [Ipu sToMm,
€CIIM K TOTallleHHuI0 OyIyT MpeabsBiieHbl Bce Oymaru Boinycka ($175 miH.), OaHKy moHamo00sATCs Kak MUHUMYM $26,25 MuiH.
OpnHako Ha BCIO Ipouenypy Bbigensercs Bcero $20 mun. Kpome Toro, cymiecTByeT puCK HEBBIOJIHEHUS YCIOBHSA O PaBHOM
OTHOIIGHHH KO BCEM KpEIUTOpaM, KOTOPOE HOJDKHO OBITh NPEAYCMOTPEHO B JIIO0OH mpolenype pecTpyKTypH3aLUH
ITyOIMYHBIX JIOJTOB, YTO MOXKET CHU3UTH CyMMY, HOJy4CHHYIO AepxaressiMu. Bropoii Bapumant - cmucanue 60% nponra u
BhIIaTa octatka B 2015 r. o craBke 9,25% rogoBhIX.
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ynpasnenue akmugamu 2. Kues, yn. M. Packosoii, 19, og. 2, 10 smaoic
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OpHAKO KCIEPThl COMHEBAIOTCS, YTO TOCYIApCTBO OyIET CrIOCOOHO BEpHYTh OaHK K )KHM3HHU K 9TOMY BpeMeHHU. Bo-nepBrix, B
TOM kK€ MEMOpaHIyMe cka3aHo, uro KaOMuH HamepeH pekamuTanmsupoBats "Hanpa baHk" Tonbko mocie pecTpyKTypH3aluu
€ro BHEIIHUX JOJITOB. BO-BTOPBIX, NPEIUIOKEHHBIN IepKaTelsiM OOHIOB IUIAaH PECTPYKTYpPH3aMu OaHKa HE BHI3BIBACT Yy HHX
noBepus. "AIMHHHCTpanus OaHKa He NMPEIUIOKHIA KOHKPETHYIO CTPAaTEerHIO BBIXOJA M3 Kpu3uca. Bce, 4yTo HaMm Hammcaid,
cBomuTCs K ToMy, 9T0 B 2009-2011 1T. 6aHK OyaeT BoccTaHaBIMBATH Om3HEC, a ¢ 2012 1. HaYHeT KOHCEPBAaTUBHBIN pocT. [Ipu
3TOM K JOKPH3MCHOMY YpPOBHIO nemno3uToB HaceieHus "Hampa bank" momxen BepHyTbes K 2014 r.,- TOBOPUT OOWH M3
MHBECTOPOB.- MBI O)xuIaeM, 4To 0aHk Oyner JMKBUIMpoBaH. baHk ¢ $1 Mipa. NOJNTOB HUKOMY HE HYXKEH, a FOCYIapCTBO HE
MOXeET OBITh (P PEKTUBHBIM MEHE/KEPOM U KOJJIEKTOPOM II0 TaKOMY IPOOIEMHOMY HOPTQEIIO JOIroB".

Mexny TeM UCTOYHHKH B OAaHKOBCKOM CHCTEME YTBEPXKJAIOT, YTO CXEMa C PECTPYKTypH3allel JOoJNroB W HarHeTaHWEM
oOcraHoBkn Bokpyr "Hanpa banka" npumymana Juisi TOro, 4ToObl 3aCTaBHTh JAepiKaresieil ero OOHIOB NpojaBaTbh HX IO
COBEpPILIEHHO MYCOPHBIM IieHaM. "XOZAT CIyXH, 4TO IOpUANWYEcCKHe KoMmnaHuH, Onmskue k Jmutpuro Pupramy, ceifuac
IIBITAIOTCSL OCHOPUTH B cyne OnokupoBanue OKpY>KHBIM aJIMHHUCTPAaTHBHBIM cynoM KueBa 3 Mupa. rpH. TpaHIa cpeiacTB
pedunancupoBanus, BeienaeHHBIX HBY "Hagpa Bamky". Kak Tompko Tpanm OymeT pa3OIOKHpOBaH, IOEHBIH OYyIOyT
HaTpaBJICHBI Ha BHIIUIATY BHEITHUX 00s3aTelbCTB OaHKA 0 MX HOMHHANY',- TOBOPHUT ONUH n3 OaHKHpoB. HamomHmM, panee
Oupramia He pa3 Ha3bIBaJIM OJHUM U3 KPYNHBIX Jepxarenei gonra "Hamnpa barnka".

Bpemennsiit agmuaucTpaTop "Hanpa banka" Bamentnra XKykoBckas Takyro HHPOpPMALUIO ompoBepraeT. 'S BIepBhIe CIBIITY
0 TaKOW HOBOCTH H O TOM, YTO IIBITAOTCS Pa30IOKHPOBATh TOT TPAHII pehUHAHCHPOBAHU",- 3asiBUJIA OHA.

bank "Kue" npuHsn pemenre o0 yBeIMUEHNH YCTABHOTO KAallUTala B paMKax peKalnuTain3aluu
bank "Kune" npuHAn pemieHne 00 yBEIWYCHHH YCTAaBHOTO KalWTajla B paMKaxX pEKAaNWTAIW3aldd 3a CYET CPE/ACTB
rocOromxera Ha 3 Mip 565,294 muH TpH - 10 3 Miipa 567,544 MITH TPH IyTeM IOTOJHUTEIHHOTO BBITyCKa aKIINH HOMIHAIOM
0,01 rpH, coobu 6aHK B mpecce.

Pewrenre 00 yBenn4eHHN YCTaBHOTO KaIllUTala YTBEP)KACHO PHUKAa30M BPEMEHHOTO aIMUHUCTpATOpa OaHKa 23 HIOHS.

BaHk muiaHupyeT MPOBECTH 3aKPhITOE pa3MeIleHHe aKIii B Ba dTana B mepuoA co 2 uroiisg no 8 aBrycra 2009 rona.
YcTaBHBIH KanmuTaia 0aHKa cOCTaBJsIeT 2,25 MITH TPH.

CornacHo coobieHuto, 6ank "KueB" 3aBepIiui peopraHu3aiuio B MyOJIHYHOE aKIIHOHEPHOE 00IIECTBO.

bank "Kues" (panee - "KueBuuna'") ocHoBan B 1993 rony. Handank YkpauHbl BBeNl BpEMEHHYIO aJJMUHUCTPALUIO B OaHKe
"Kues" cpoxoM Ha onuH roj ¢ 9 ¢espans 2009 rona. Kpynueiimmmu akiuuonepamu Oanka Ha 1 anpesnst 2009 roxa sBisiuch
H.Mapuenxo (23,7%), Buxrop Mapuerko (23,9268%), OAO "Kuesnpoekt" (15,2713%), OO0 "KYA HUnrep Kammran I'pyn"
(4,9444%).

CornacHo nanaeiM Har6anka Ykpaunsl, Ha 1 ampens 2009 roga mo pa3mepy oOmux akTuBoB (4,262 mupp rpH) O6ank "Kues"
3aruMan 40-e mecto cpeau 182 neiicTBOBaBIINX B CTpaHe OaHKOB.

MeskayHapoaHble HOBOCTH

®PC coxpanuna status quo, cierka pacCTpOUB PBIHOK OTCYTCTBUEM HOBBIX HJEH

OenepanpHas pesepBHast cuctema (OPC) CIIA coxpanmna B cpeay 0e3 HM3MEHEHMH NHpPOTpaMMy Mep IO CIIaCeHMIO
aMEpPHKAHCKOH SKOHOMUKH, BHOBB ITO00OEIIAB COXPAHITh HU3KHE CTaBKH elle B TeueHue "mmrenbHoro” (extended) nmepuona.
WuBecTopoB cilerka pasodapoBaiio TO, 4rto LIb, TpOSBMB MaKCHUMaJlbHYI0 OCTOPOXKHOCTH II€pEll JIMIIOM CIIOKHBIX
SKOHOMHYECKHX BBI30BOB, HE MPEANPUHSI HUKAaKMX HOBBIX IIATOB [0 CHIKCHHUIO JOJTOCPOYHBIX MPOLEHTHBIX CTABOK Ha
poiake. Tarxoke, Bompeku npezanonoxenusiM, @PC He nana HUKaKMX HaMEKOB Ha TO, KaKOH K€ MOXKeT ObITh B OyayIiem ee
TIOJIMTHKA TIO CBOPAYMBAHNIO 3KOHOMHYECKUX CTUMYJIOB.

®PC Gamancupyer

OPC BrmHyX)IeHa OamancupoBaTh: 3koHoMHKa CIIIA momaer mpu3HAKH JKW3HH, HO MO-TIpexkHeMy ciaba. B 3Toif curyanun
LEHTPAJIBFHBINA 0aHK OTMETHJI B CBOEM 3asIBIICHHH, C OJHON CTOPOHBI, YTO "IKOHOMHYECKAs aKTUBHOCTh, BEPOSITHO, OCTAHETCS
c1aboi Ha Kakoe-TO BpeMs' H3-3a HU3KOTO YPOBHS IOTPEOHTENBCKOTO CIIPOCa, COKPALICHNS WHBECTUIMHN M YHcia pabodumnx
MeCTa, C IPYTOH, yKa3ajl, 9TO "TeMIIbl CHIDKEHHUS SKOHOMHUKH 3aMeITIOTCS .

"Y4uTeIBas, 9YTO PKOHOMHKA CTOJNH Ciaba, CEromHs HYXXHA CTHMYJIMpPYIOIIAs AEHE)KHO-KPEAWTHAs IOJMTHKA, CIOCOOHAS
HoJI/IepKaTh okuBIIeHHE, - ckasain The New York Times OpBumii ynpasmstomuniit @PC dpenepuxk Munikus. - Ho @PC ne
xoTena Obl, YTOOBI ee paccMaTpUBaM KaK MPOBOJHMKA (PMHAHCOBOH 0E€30TBETCTBEHHOCTH, TaK KaK PBHIHKH IO 3TOMY HOBOIY
OuYeHb 03a004eHbI".

DOKOHOMHYECKHE JlaHHBIE, OIYOJMKOBaHHBIC B IIOCJIEIHHE JHH, IIOKa3bIBAalOT HEOJHO3HAYHYIO KapTHUHY. 3aka3bl Ha
IIPOMBIIIIEHHBIE TOBAaphl BhIpocau B Mae Ha 1,8%. OnHako mpojaku HOBBIX AOMOB ynanu B mae Ha 0,6% u HaxonsaTcs Ha
ypoBHe, KoTopblii Ha 32,8% Huxe npomorognero. Ilo mporrnozam, BBIT CIIA Bo BTOpoM KBaprane cHusutcs Ha 1,3%
MIPOTHB MaieHUs Ha 5,7% B SHBape-mMapTe.

B oroif cutyarmm OPC, kak W 0XHIaNoCh, NMPUHSIA B CPEely pEIICHHE O COXPaHEHHWH IEJNEeBOr0 auama3oHa 0a30BOM
MIPOIIEHTHOM cTaBkH B quana3one ot 0% mo 0,25% romoBeIX.

ITpu sTOM, rOBOpHTCS B JOKyMeHTe, LIb mpoJomKuT MoKynKy rocobnuranuii (kak paHee 0buto 00bsiBiIeHO, Ha cymmy B $300
MIIPZl B MIEPHOJ IO OCEHH) U TapaHTUPYEeMBIX rOCYJapCTBOM UIOTeYHbIX Oymar (Ha $1,25 TpiH), 4TOOBI MOAJCPKUBATH HA
PBIHKE HU3KHH YPOBEHB JHOJITOCPOTYHBIX MPOLEHTHBIX CTABOK.
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TakuM 00pa3zoM, 0ObEMBI ITIOKYIOK OCTAINCH ITPEKHUMHM, XOTA MOCIIE NPEABIAYIIEro, alpesIbCKOro 3aCeJaHusl phIHOK aKTHBHO
00CyXJalm BO3MOXKHOCTH JAIbHEHIIEr0 YBEIWICHUS 3TOH MPOrpaMMBbl, MacIITaObl KOTOPOH B CBOE BPEMsI CTOJb MOTPSICIN
PBIHOK.

Xopol1Io Jomapy, Xyxe - aKIusim

WHBeCTOPBI, yYUTBIBas POCT B MOCIENHEE BpeMs - BompekH aeiicTBusiM OPC - 1OXOMXHOCTH JONTOCPOYHBIX HHCTPYMEHTOB,
OKa3aJIMCh HECKOJIBKO Pa304apoBaHbl OTCYTCTBHEM HOBBIX IIATrOB IO MOKYITKE AKTHBOB.

Wunekc Dow Jones Industrial Average momnsics yTpoMm B cpexy Ha 50 IyHKTOB, HO 3aTeM, KOorza OBUTO OIyOJHMKOBAHO
3adBJICHHE, YIAJl U 3aKOHYMI JIeHb CO CHWXKEHHMEM Ha 23 myHKTa Ha otMeTke 8299,86 mynkra. S&P 500 mo uroram aHs BeIpoc
Ha 0,7%, x0T yTpoM noanumacs Ha 1,8%.

VY4acTHUKH phIHKA MOCUUTANIM, YTO OTCYTCTBHE HOBBIX AeicTBuil ®PC, pocT 10AroCpoUHBIX NPOLIEHTHBIX CTAaBOK HAa PHIHKE -
9TO HEraTHBHBIN (DAKTOP JJIs1 SKOHOMUUECKOH KOHBIOHKTYPHI ¥ MPUOBUTH KOMITaHHH.

JoxonHocTh 10-neTHHMX rocoOnuranuii 4yTh BeIpocia B cpeny - a0 3,69% ronoBbix. OHa nepxutcs HUXeE 4%, KOTOPBIX OHa
JIOCTHTAJa PaHEe B HIOHE, HO 3aMETHO BBIPOCIIA IT0 CPABHEHHIO C NMPEIBITYIIMMHU MECSIaMH.

Tax, cpexHuil ypoBeHb IMPOLEHTHOM cTaBKX MO 30-IeTHIM 3aKIIaTHBIM COCTaBIIIET ceifuac, Mo JaHHBIM areHTcTBa Bloomberg,
okono 5,44% mo cpaBHeHnto ¢ 4,61% B KoHIE MapTa. B WacTHOCTH, CTaBKM PacTyT H3-3a OOECHOKOCHHOCTH PBIHKA B
OTHOIIEHHH OTPOMHBIX MacIITabOB TOCYIapCTBEHHBIX 3aMMCTBOBAHUII.

Y4acTHUKH pbIHKA cyuTaroT, uTo ®PC, moxoxe, He OyAET aKTUBHO CONPOTUBIIATHCS POCTY CTABOK Ha PHIHKE.

"®OPC He mpensATCTBYET MOBBIICHWIO MPOLEHTHBIX CTaBOK. Ha HBIHENIHEM 3Tame 3TO JacT aBTOMATHYECKYIO IOJAEPKKY
nmoiutapy”, - ckasan areHTcTBy Bloomberg Tomn Dnmep u3 Citigroup Global Markets.

Kypc nomnnapa Beipoc B cpeny K uene Ha 0,3% - 10 95,54, k epo - Ha 1,1%, 10 $1,3931.

N3 3aseienuss ®PC, oOpamaer Buumanue The Wall Street Journal, BbImano, ecid CpaBHUBaTh C ampebCKUM TEKCTOM,
yrnoMmuHanue o pucke aedisiuun. [Ipu atom ©PC npeickaspiBaeT cOXpaHeHUE HU3KOTO YPOBHS HHQIISINM.

No exit?

Bomnpeku BceM IpennoNioKeHusIM, B 3asiBICHUN HE COJEPIKUTCS HUKAKUX HAMEKOB Ha TO, KaKOM MOXKET ObITh exit strategy
OPC, T0 ecTb ee Imary no MIaHOMEPHOMY COKPAICHNIO OeCTIpelieICHTHBIX Mep 10 CTUMYIHpPOBaHuIo SkoHOMuKH CIIA.

"OHHM ZOJKHBI OyAyT W3JI0KUTH, KAKOBEI OYAYT 3TH LIATH, ¥ IIOYEMY OHH CUHTAIOT, YTO YAACTCSA BCE 3TO CHENATh, HE YIIyCTUB
KOHTPOJb 3a MHGIANHEH", - cka3an rnaBHbIH skoHOMHCT Deutsche Bank ITurep Xymep. Ilo ero MHeHHIO, B HACTOSIIIEE BPeMs
nosimtuka @PC afgexkBaTHa CUTyalLUH.

B uyerBepr rnaBa ®PC ben bepnanke BeictynuT B KoHrpecce mo BompocaMm, HE OTHOCALIMMCS HANpPSIMYIO K JIEHEXHO-
KpPEIUTHOH MoJuTHKE. B MI0HE cocTonTCes ero noiryrofoBoi otuet nepen Konrpeccom.

B nactosmee Bpems @PC ncnosip3yeT Tpu phluara Mo CTUMYJIMPOBAHHIO 3KOHOMHUKH: 3TO 06a30Bas cTaBKa, KOTopas ceddac
MIPAKTUYECKH paBHA HYJIIO, MPOTPaMMbI MPEIOCTABICHHUA DSKCTPEHHOW JMKBHIHOCTH (B TOM 4YHCIE KPaTKOCPOYHOE
KpequToBaHHe OaHKOB M IIOCTaBKM JOJIapoB B 3apyOexxHble L|B) W mokynka o0ecneYeHHBIX HIIOTEKOW [I0JrOB |
rocoOnuranuii, HanpaBJIeHHas Ha CHIXKEHHE JI0JITOCPOYHBIX MPOLIEHTHBIX CTABOK.

B szasnenun ®PC rosopurcs: "Mudopmarus, momyueHHas mocie 3acenanust FOMC B amperne, MOATBEPIKAACT, YTO TEMIIBI
CHIDKCHHUSI SKOHOMHUKH 3aMEUIIOTCS. YCIIOBHA Ha ()MHAHCOBBIX DBIHKAX B IIEJIOM YIYYIIMJINCH 33 IOCIEAHHE MECSIBI.
Pacxonpl 1OMOBNajenbleB MOKA3bIBAIOT JaJIbHEHIINE TpPHU3HAKK CTaOWIM3allMd, HO OHU CJIICPXKHUBAIOTCS HBIHEIIHUM
COKpalIeHHEeM 4HCiIa padOvYMX MECT, YXyJIIICHHEM CHTYaIllud Ha PBIHKE XWIbS M Y)KECTOUEHHEM KpenuToBaHus. busnec
COKpallaeT MHBECTUIIMM B OCHOBHOW KalWTall W INTAThl, HO, IIOXOXeE, JeNlaeT yCHEeXH B MPHUBEICHUH 3aracoB MPOIYKIUH B
JIy4lliee COOTBETCTBUE Npoaakam".

"XOTsl 9KOHOMHUYECKass aKTHBHOCTh, BEPOSTHO, OCTAHETCS C1ab0i Ha Kakoe-TO BPeMs, KOMHUTET IO-TIPEKHEMY OXKHJAET, YTO
JIeWCTBHA BlIacTeil 1o crabmiin3annu (PUHAHCOBBIX PHIHKOB M MHCTUTYTOB, (PMHAHCOBBIE U JICHE)XKHBIE CTUMYJIBI U PHIHOYHBIE
CHIIBI BHECYT BKJIaJ] B TIOCTEIIEHHOE BO300HOBIEHHE YCTOMYMBOIO D3KOHOMHUYECKOTO pOCTa B KOHTEKCTE IIEHOBOU
CTaOWILHOCTH", - COOOIAETCS B IOKYMEHTE.

XOTSI CTOMMOCTh YHEPTOPECYPCOB H IPYTOTO CHIPhS BRIPOCTA B MOCIIEHEE BPEMsI, OJTHAKO KOMUTET OKHUAAET, YTO "WHOISAIIHS
OCTaHeTCsl 0cNabIeHHOW HEKOTOpOe BpeMs'.

"B »tux ycnoBuax PenepanbHBIN pe3epB OyAeT MPUMEHSATH BCE JOCTYIIHBIE CPEACTBA [UIA MOJAEPKaHHMS BOCCTAHOBIICHHUS
SKOHOMHUKHM M COXpaHEHHs IeHOBOH crabmibHocTH. KomuTeT OyzmeT coxpaHaTh LeneBod auana3oH crtaBku 0-0,25% u mo-
IpeXHEMY O0XHJAET, YTO HKOHOMHYECKHE YCIOBHS, MO-BUAMMOMY, SBISIIOTCS OCHOBAaHMEM AN MCKIIOYHUTENBHO HU3KHX
YpOBHE# 0a30BOM MPOIICHTHOW CTaBKH HA JUTUTEILHOE BpeMs'", - ToBopHTcs B 3asBiieHnH FOMC.

"Kak coobmanoch paHee, i1l IPEA0CTaBICHNS ITOIIEPKKH HIIOTEYHOMY KPENTOBAHUIO M PBIHKY XKHJIbsI, @ TAK)KE YIIyUIICHHs
obmmx yciaoBud Ha KpeAuTHbIX pbiHKax OPC mpuobperer mo $1,25 TpinH areHTCKMX LEHHBIX Oymar, 00ecHe4eHHBIX
unotekoit, u 1o $200 Mipa AOJIrOB areHTCTB JI0 KOHIA 3TOro roaa. B nonosnnenune denepaiibHblii pe3epB 10 OCEHH BBIKYITUT
10 $300 mapa Treasuries. KoMuTeT mpoIo/DKUT OLIEHUBATH BHIOOP BPEMEHH M 00N 00beM MOKYIIOK [IEHHBIX OyMar B CBETe
Pa3BUTHSI YKOHOMHYECKOTO TIPOTHO3a M YCJIOBHH Ha (PMHAHCOBBIX PBIHKAX', - OTMEYAETCS B COOOIICHHH.

"®enepanbHBIA pe3epB OTCIEKHUBAECT pa3Mep M CTPYKTYpy cBoero OamaHca W OyAeT KOPPEKTUPOBATh CBOM IPOTPaMMBI
KPEOUTOBAHUS U JIMKBUIHOCTH, KaK M 00eman", - TOBOPUTCA B 3aKIIIOUCHHE.

AMepuKaHCKHUI IeHTPOOaHK yIepKUBAET CTaBKy B mesieBoM anana3one ot 0% 1o 0,25% romoBreIxX ¢ gexaOps MPOIIIOro roja.
B 2008 rony cTaBka cHuXkanach 7 pas.
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JPMorgan BO3riaBuj CIMCOK CaMbIX YCTOMYMBBIX MUPOBBIX OAHKOB

Awmepukanckuii 0ank JPMorgan BO3rJIaBMJI CIIMCOK CaMbIX YCTOWYMBBIX MHPOBBIX OaHKOB, B TO BpeMsi kak Royal Bank of
Scotland monec B mpouutoM roxy Oosiee KpymHble YOBITKH, 4eM Jt00o# apyroi kpeaurop. OO 3TOM TOBOPHUTCS B HOBOM
uccie0BaHuM 0aHKOBCKOTO CEKTOPA, BBILIE/IIEM B Cpelly, IepeaaeT areHTcTBo Reuters.

RBS monec B mpomuuiom roay motepu B $59,3 Mipa. u 3aTMHII 3THM BCeX CBOMX KOHKYPEHTOB, B ToM yuciie Citigroup ¢ $53
mipa. yositkoB U Wells Fargo ¢ motepsimu B $47,8 mipa., roBopurcst B 0TueTe, onmy0IMKoBaHHOM B xkypHane The Banker.
I'moGanbHBIl OAaHKOBCKMI CEKTOp OLIYyTHI BecOMOE IaaeHHue NpuObuM - Ha 85% B mpomwtoM roxy no $115 mupa., mo
cpaBHeHuto ¢ $781 mupa. ronoM paHee, a peHTabeIbHOCTh COOCTBEHHOTO KaluTaia, o OLEeHKaM XXypHaia, yrnaua 10 2,69% c
20%.

JPMorgan mpu 3TOM BO3IVIaBMII E€XKEromHblii cnucok u3 1000 crmpHEHmMX TI00ambHBIX OAaHKOBCKMX OpTaHU3AIlHiA,
MOTHSABIIACH C YETBEPTOTO MecTa TOIOM paHee. PelTuHr, KoTopeidi myOmmkyercs ¢ 1970 r., ocHOBaH Ha IIOKa3aTeNsX
KO3 pUIUEHTa JOCTATOYHOCTH KanuTaina nepBoro yposHs (Tier 1 Capital).

Ha ocranbHbIX MecTax B EpBOH YETBEPKE PacIoiOKWINCh COOTBETCTBEHHO Bank of America, Citigroup u RBS. Bpuranckuit
HSBC ynan ¢ nepoii no3uimu Ha naryto. Kpynuemmuit aznarckuit 6ank Mitsubishi UFJ okasancs Ha ceqpMoM mecre.

A BOT B IIITEPKY caMbIX NPHOBUILHBIX OaHKOB, Bouutd npexacraButenan Kuras m Vcemanuu. Kuraiickuit ICBC nomyunn
npubsLTs 32 2008 1. B pasmepe $21,3 mapa., China Construction Bank 3anumaer Bropoe mecto ¢ $17,5 mnpa. npuObuin, 3atem
creayrot Santander ($15,8 mnpa.), Bank of China ($12,6 mnpa.) u BBVA ($9,6 mpx.).

Kwuraii «oTpeszann» ot Google

B Kurae 3a650kupoBas 10cTyI K mouckoBruky Google u ero cepsucam, B ToM umcie, noure Gmail.

Kak coobmaer Associated Press, npencraButenu Google B cpeay, 24 utons, noarsepauan AP nHpopmMaimio o OJI0KHPOBKE
JIOCTyNa JJisl MOJIb30BaTeNlel, HaXoJIMXCs Ha Tepputopud Kwurasi, n0OaBUB, YTO KOMIIaHHMS HPOBOIUT paccliellOBaHHE
UHIUJICHTA.

«MBI BBISICHSEM NPUYMHBI POU3OIIE/IIET0 U HaJJeeMCsl, UTO B OJIMbKaiilee BpeMst JOCTYI OyZeT BOCCTaHOBJIECHY, - COOOLIMIN
AP B npexacraBurensctBe Google B ['oHKOHTe.

[MoxyanTh KOMMEHTapUH KHTAHCKUX O(QHUINATHHBIX JIUI areHTCTBY ITOKA HE YIaJIOCh.

Hoctynm k Google ObIT 3aKpBHIT Yepe3 HECKONBKO ITHEH mocie TOoro, kak KuTalickuii MEeHTp yBEIOMIICHHH O ITyOiIHKannu
He3akoHHOW mH(opmanuu B mHTepHETe (China Internet Illegal Information Reporting Centre - CIIRC) o6Bunmn Google B
MIPEOCTaBICHHN JOCTyNa K MaTepHalaM «HENPHUCTOWHOTO M OCKOPOWTEIHHOTO cojep)KaHWs». Takoe 3asBIeHHE OBUIO
CZIeaHo B paMKax npoBoauMoil B Kurae kamnanun o 6ops0e ¢ pactpocTpaHeHneM NopHorpaduy, nepeaaet lenta.ru.

B nagane 2009 roga LleHTp yBemoMIIeHH O IMyONHKaNuy HE3aKOHHOHW MH(OpMAIy B MHTEPHETE yKe 00BsBILLI, uTo Google
u ero Bepcusi s Kurasi, Google.cn, momnanu B «4epHbBI CIIUCOK» CaiTOB, ¢ KOHTEHTOM HEMOJ00aI0LIero COJEpIKaHusI.
IIpoTHB caiiTOB, BKIIOYEHHBIX B «YEPHBII CITUCOK», BIacTH KuTas moobeniany NpuHsTh )KECTKHUE MEpPHI.

B nexabpe 2008 roma Kurait mepexpsian noctyn k caiitam BBC, Voice of America, Asiaweek u rasersi The New York
Times. B koHIle MapTa KUTaWCKHAX MOJIb30BaTE/ICH OCTaBWIM 0€3 MOCTyNa K BHACOXOCTHHTY YouTube, Ha KOTOpOM ObLIH
pa3MeIeHs! KaApsl H30UEHUs colgaTaMi THOETCKUX MOHAXO0B.
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PUBLIC JOINT-STOCK CORPORATION
INSURANCE COMPANY “BLAKYTNYY POLIS”
ASSET DEPARTMENT

www.smida.gov.ua VnpopManoHHBIN MacCHUB JaHHBIX 00 SMUTEHTAX LeHHBIX OyMar
www.pfts.com Odunnansusrii caitr «[lepsast Toprosas GoHmOBasE cuCTEMA»;
www.interfax.kiev.ua «udopmanonHoe areHTCTBO «MHTepdaKc».
www.ukrstat.gov.ua MUHHCTEPCTBO CTATUCTUKU Y KPAWHBI

www.industry.kmu.gov.ua MuHECTepCTBO IPOMBILITIEHHOMN MOJIUTHKY Y KPauHbL
www.ukrrudprom.com VnpopManoHHO-aHAIUTUYECKHI TIOPTaJl, TOPHO-MeTaJLTy PTUIeCKOTo

kommiekca (T'MK).

www.bloomberg.org

OrpaHunyeHue OTBETCTBEeHHOCTMNU

Jlanuerit MmaTepuan nogrorosnes aHanuTuKaMu OAQO «BIaKbITHBIH ITOMHC» UCKIIOYUTENBHO B O3HAKOMUTEIBHBIX LeJIAX.

JlaHHBIN MaTepHuas IIOJTOTOBNIEH HAa OCHOBe MH(OpPMAalMM IONyYeHHOH U3 MCTOYHHKOB, Kotopsle OAQO «BrakeITHBIN
MOJNMC» PACCMATPUBAeT KaK Ha/&XHBIE, OJHAKO KOMIAHHMA He HeCeT OTBETCTBEHHOCTh 33 JOCTOBEDHOCTh M IONHOTY MJAHHOM
nHbopmanyy. ONIcaHNA SMUTEHTOB He IPeTeH/YIOT Ha MOTHOTY.

OAOQO «BaksITHBIH TIOIHMC» He HeCeT OTBETCTBEHHOCTH 3a OIEePallMi TPEThHX JIMLI, BKJIOYAs JI06ble MHBIE JeHCTBUA MK
GeszelicTBME TAKMX TPETBMX JIMI, a TakKe INO3UTHBHBIE WM HeTaTHBHBIE DPe3yJIbTaThl TaKMX ONEepaluif, COBEPIIEHHBIX WIU
HeCOBEepIIeHHBIX Ha OCHOBe MHEHHI1, OLeHOK ¥ PeKOMEH/IAIIMi, M3JI0XKEeHHBIX B JAHHOM 0630pe.

OAO «BaKsITHBIH HOMHC» U KTO-THG0 U3 €To IpeZCTaBUTeNell MM COTPYZHUKOB He HeCeT OTBETCTBEHHOCTH 3a JIIOOOMH
IIPAMOM MM KOCBEHHBIH ylep6, HaCTyIUBIIMH B Pe3yJIbTaTe UCIIOIb30BaHMA HACTOANIETO MaTepHaa.

JlaHHBIH MaTepHas fABJIAETCA MHTeLIeKTyanbHo# cob6creHHOCTBI0O OAQO «Bmaxertabiil momuc». Jl1o6as mepemevarka, KOMHPOBAHUE,
Pa3MHOXeHHe, DPacIpOCTPaHeHHe TPeTHUM JIMIAM JAHHOTO MaTepHaja YaCTUYHO IIM IOTHOCTBIO BO3MOXKHO TOJBKO IOCTIE

IIOIy4€HHI MHCbMEHHOI'O COTIaCHs
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